
6R�� DV� Z H� DSSURDFK� WKH� &KULVWP DV� EUHDN�� Z H� ORRN
IRUZ DUG� WR� DQ� RSSRUWXQLW\ � WR� UHFKDUJH� DQG� VHH� ORYHG
RQHV�� $QG� Z H� Z RXOG� DOVR� OLNH� WR� VD\ � WKDQN� \ RX� WR
GHSDUWLQJ� FROOHDJXHV� Z KR� DUH� OHDYLQJ� XV� RQ� P DWHUQLW\
OHDYHV��DQG�WR�0 LVV�0 F$QGUHZ �Z KR�LV�GHSDUWLQJ�7HP SOH
0 RRU�WR�EHJLQ�D�QHZ �OLIH�LQ�WKH�)DONODQG�,VODQGV�

,� KRSH� \ RX� DOO� KDYH� D� UHVWIXO� DQG� P HUU\ � &KULVWP DV�� DQG
Z H�ORRN�IRUZ DUG�WR�Z HOFRP LQJ�VWXGHQWV�EDFN�RQ�-DQXDU\
� WK�
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: HOFRP H� WR� WKH� &KULVWP DV� HGLWLRQ� RI� WKH� VFKRRO
QHZ VOHWWHU��VKRZ FDVLQJ�WKH�WHUP •V�HYHQWV�RYHU�Z KDW
KDV�EHHQ�DQRWKHU�EXV\ �SHULRG��
$V�Z H�UHDFK�WKH�HQG�RI�D�ORQJ�DXWXP Q�WHUP ��,�Z DQW
WR� RIIHU� D� KHDUWIHOW� WKDQN� \ RX� WR� RXU� VWXGHQWV� DQG
VWDII� IRU� \ RXU� FRQWLQXLQJ� KDUG� Z RUN�� DQG� WR� IDP LOLHV
IRU� \ RXU� VXSSRUW� RI� WKH� VFKRRO�� LWV� VWDII� DQG� LWV
SROLFLHV��

,W� VHHP V� OLNH� D� ORQJ� WLP H� DJR� QRZ �� EXW� WKH� WHUP
EHJDQ� Z LWK� WKH� FHOHEUDWLRQ� RI� WKH� SUHYLRXV� <HDU� � �
DQG�<HDU�� � •V�UHVXOWV��Z KLFK�Z HUH�WKH�EHVW�FROOHFWLYH
UHVXOWV� REWDLQHG� E\ � WKH� VFKRRO�� <HDU� � � � UHVXOWV
UHP DLQHG�VWURQJ��HQDEOLQJ�VWXGHQWV�WR�JR�RQWR�WKHLU
GHVLUHG�QH[ W�VWHSV��Z KLOVW�<HDU�� � �UHVXOWV�VKRZ HG�WKH
EHQHILFLDO� LP SDFW� RI� ODVW� \ HDU•V� LQYHVWP HQW� LQ� VL[ WK
IRUP �� Z LWK� UHVXOWV� LP SURYLQJ� WR� VLJQLILFDQWO\ � DERYH
QDWLRQDO� DYHUDJH� LQ� ERWK� DWWDLQP HQW� DQG� SURJUHVV
WHUP V��

$GGLWLRQDOO\ ��Z H�Z HOFRP HG�RXU�IDQWDVWLF�QHZ �<HDU��
FRKRUW�WR�WKH�VFKRRO�LQ�6HSWHP EHU��7KH�WUDQVLWLRQ�WR
KLJK� VFKRRO� Z HQW� YHU\ � Z HOO� DQG� <HDU� � � KDYH� DOO
VHWWOHG�LQWR�WKHLU�FODVVHV�DQG�RXU�URXWLQHV�DGP LUDEO\ �

$QG� DORQJVLGH� WKLV�� Z H� KDYH� KDG� ORWV� RI� HQULFKLQJ
RSSRUWXQLWLHV� IRU� <� � � � � WKURXJKRXW� WKH� WHUP �� WKH
KLJKOLJKWV�RI�Z KLFK�DUH�FRYHUHG�LQ�WKLV�OHWWHU��7KHVH
KDYH�LQFOXGHG�SHUIRUP DQFHV��DQ�0 3�YLVLW�IURP �+LODU\
%HQQ��UHVWDUW�D�KHDUW�GD\ ��DQG�FKDULW\ �IXQGUDLVLQJ�WR
QDP H�EXW�D�IHZ �
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$WWHQGDQFH� UHP DLQV� D� IRFXV� QDWLRQDOO\ � DQG� DW� 7HP SOH
0 RRU�� DV� LW� LV� SURYHQ� WR� EH� LQ� FKLOGUHQ•V� LQWHUHVW� WR
DWWHQG�VFKRRO�UHJXODUO\ ��6XP P HU•V�* &6( �UHVXOWV�SURYLQJ
VWURQJ�HYLGHQFH�WR�VXSSRUW�WKLV��KLJKOLJKWLQJ�WKH�LP SDFW
WKDW� UHJXODU� DWWHQGDQFH� WR� VFKRRO� KDV� RQ� VWXGHQWV•
RXWFRP HV�

7KH� DYHUDJH� JUDGH� REWDLQHG� E\ � VWXGHQWV� LQ� HDFK
DWWHQGDQFH�FDWHJRU\ �LV�VKRZ Q�EHORZ �

7KLV�FOHDUO\ �VKRZ V�WKDW�VWXGHQWV�Z KR�DUH�LQ�VFKRRO�� � �
RI�WKH�WLP H��EHQHILW�P DVVLYHO\ � IURP �DWWHQGLQJ��DWWDLQLQJ
DW� OHDVW� D� JUDGH� KLJKHU� LQ� HYHU\ � VXEMHFW� WKH\ � VLW�� 7KH
3URJUHVV� � � YDOXH� RI� � � �� � � P HDQV� WKDW� VWXGHQWV� P DNH
QHDUO\ � � � JUDGH� P RUH� SURJUHVV� WKDQ� WKH� QDWLRQDO
DYHUDJH�IRU�VWXGHQWV�
,W� DOVR� FOHDUO\ � VKRZ V� WKH� GHFOLQLQJ� RXWFRP HV� DV
DEVHQFH� EHFRP HV� P RUH� SUHYDOHQW�� 7KLV� LV� EHFDXVH
VWXGHQWV� P LVV� RXW� RI� WKH� Z HOO� SODQQHG� DQG� GHOLYHUHG
FXUULFXOXP �� DQG� WKH\ � DFFXP XODWH� VLJQLILFDQW� JDSV� LQ
WKHLU�NQRZ OHGJH�
7R� VXSSRUW� VWXGHQWV•� RXWFRP HV� DQG� OLIH� FKDQFHV�� WKH
P HVVDJH� LV� FOHDU�� (YHU\ � GD\ � LQ� VFKRRO� LV� DQ� LP SRUWDQW
RQH��DQG�WKHUHIRUH�VWXGHQWV�VKRXOG�DWWHQG�XQOHVV�WKH\
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6&+2 2 / �9$/ 8 ( 6�DUH� WRR� XQZ HOO� WR� GR� VR�� 7R� JXLGH� SDUHQWV� LQ� P DNLQJ
WKHVH�GHFLVLRQV��WKH�1+6�KDYH�VHW�XS�D�Z HEVLWH��

KWWSV�� � Z Z Z �QKV�XN� OLYH�Z HOO� LV�P \ �FKLOG�WRR�LOO� IRU�
VFKRRO� �

+ROLGD\ V� LQ� WHUP � WLP H� DUH� DOVR� D� VLJQLILFDQW� VRXUFH� RI
DEVHQFH� DQG� Z H� FRQWLQXH� WR� GLVFRXUDJH� WKHVH� EHLQJ
WDNHQ�GXH�WR�WKH�LP SDFW�LW�KDV�

3OHDVH� VXSSRUW� WKH� VFKRRO� E\ � HQVXULQJ� WKDW� H[ FHOOHQW
DWWHQGDQFH�� DERYH� � � � �� UHP DLQV� D� SULRULW\ � LQ� WKH� QHZ
\ HDU� VR� WKDW� VWXGHQWV� FDQ� EH� IXOO\ � VXSSRUWHG� WR� DFKLHYH
WKHLU�SRWHQWLDO�

$�KXJH�Z HOO�GRQH�WR�WKH�� � � �VWXGHQWV�Z KR�KDYH�DQ
DWWHQGDQFH�DW�� � � �RU�EHWWHU��$V�WKH�VFKRRO�\ HDU
SURJUHVVHV��Z H�KRSH�WKDW�HYHQ�P RUH�VWXGHQWV�DUH�DEOH
WR�UHDFK�WKLV�WDUJHW�DQG�IRU�WKRVH�FXUUHQWO\ �WKHUH��WKDW�WKLV
FDQ�EH�P DLQWDLQHG�
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